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The following announcement was made by Garanti Bank’s majority shareholder
Dogus Holding A S.:

As per the announcements dated ]uAe 09, 2005 and November 22, 2005 regarding the
purchase option granted by Dogus Holding to HBK Master Fund L.P. (HBK) and the )
additional investment rights (AIR) for a tenure of 18 months, HBK has applied to §
Dogus Holding to exercise the opnon for 15,000,000 YTL out of the 35,150,187 YTL
AIR. In this respect, Dogus has uutlated the process at the Central Depositary to ‘
ensure that the AIR shares for which HBK has exercised its option are eligible for |
trading upon their delivery to HBK. y
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Yours sincerely,

Olca Erdost Handan Saygin

Vice President Senior Vice President ‘
Corporate Strategy, Business Develo'pment Corporate Strategy, Business Development
& Investor Relations ' & Investor Relations
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On October 27th 2006, GE Real Estate Europe SAS, a subsidiary of General Electric |
Capital Corporation and Dogug Holding A.S. together submitted a purchase offer for i
Garanti Bank's stake of 1,475,410 “A” type shares and 36,147,535 “B” type shares in b
Garanti Gayrimenkul Yatirim Ortakhigi A.$. (Garanti REIT) at YTL 1.928 per share. X
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The offer also stated that an apphcanon to the Capital Market Board (CMB) for a '

tender call of the rest of the shares that are publicly traded at the offer price will be

made. The offer will be valid until November 06, 2006 to be evaluated by the Bank's s
management for a decision upon which an announcement will be made. ) y

Yours sincerely,

Olca Erdost
Vice President

Corporate Strategy, Business Development

& Investor Relations

l
|

Handan Saygin
Senior Vice President :
Corporate Strategy, Business Development
& Investor Relations




